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6RP RV XQD HRP XQGDG TXH EXMVD [DP IdD\
FRP SUIRP HMGDV FRQ HO( YDQUHIR FRQ YMu(C
HP SUHOQGHGRWD WIHVSHWOGR @ EIR GlYHUMGEXX

GH VX HORUWOR 9%XVADP RV SWRP RYHU XQX
HGXFDAPQ GH FDOGDG FRQ HTXIGDG \  MWMAD
WMQEGR VUQGDP HOM HQ YDRWHV — TXH
SHP MIQ D QXHVARY HAXGIDQWA LOVHIBUH HC
HOP XQGR SUIRGXPAWYR GHOADEDNR FRP SHWIQWM \
EWH FROMX\ HQGR H WRVDP HQM VX FDP IQR [
@ H FHBIQAD SDUD XQD VRAHGDG GH I XWMLR
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RSRUWXQD GLQEPLFD \ HQULTXHFHGRUD
2 UHF L « Q GXROA@HD/P DG HH[S H U L H QTRHIDH
SHUPLWROUP IDDED VWD UOMDGTXLVLGH pQ
IXWXURMSUHQGL]DMHWHMRWGHVYDUUROOR
SVLFRPR\WRVRUXBVHQJIJDMRIUXWRQRP D

\ FRQW U LCEOGHW D U URKD@I R J X DMAH MR U
FRPXQLFDFGHO®HBH RUWD OHRBELOLGDGHYV
S D UDH O D F L FRRIBUBVGIW R U Q RFRR F IGIHDX
FRQWH[WR

'HVDUUROODQGR ODV f5($6 &855-&8/$5(6

'HVFXEULPLHQWR GHO PXQGR
e &RPXQLFDFLPQ

e 3HUVRQDO VRFLDO

e 3VLFRPRWULFLGDG

e SFWLYLGDG 6HQVRULDO

e 7DOOHUHV -QJOHV DUWH

3URYHHQ QXHVWHRWXGYDXQDHRUPDFLPQ
LQWHJUDO EDVDGD HQ SULQFLSLRV GH UHVSHWR
VHIXULGEXHQHVWD GRl VDOXBXWRQRP ™D
PRYLPLHPRFRXQLFDFMNXE&OR EBHHD GGER
HOGRASDFGERWDOLGDIBIXULBR@GFWLYLGDGHYV
GHDSUHQGV]DIQH I L K DAWLDYERDQHR X L ST H
FRQWULBDX3B®DUURDEOIOHYFDSDFLGDGHYV
TXHIRUWDOH|XKPRQILDQ]PHIXULGDGD
HQIUHQMRMHWEBMVXHGDG GHVXHQWRUQR
$GHPE/HSRWHQGEHIDWL HOYD W XSBMOWLQHQWH
HTXLWDFWRPBSRWHQRHBDNVDUURO®RD GR
DSUHQGL]DMHV SDUD WRGD VX YLGD



$VSILDP RV D IRWP DU SHURQDV TXH WHDQ
DIHQMV GH FDP EIR DSp\WRGN GH &UMR \
TXH SWRGXPR GH @ IRWP DApQ UHAEIGD
GH WXV IDP OV \ FRBUIR WQIDQ \RGDV
@V RSRUMQIGDGHV SDID WHIXWU VX
YRADALQ\ DEDQY DUD SGIQMWG SHIRQDO
D W YH IQAHPHQEU GH P DOHD
VMMP EWED @V KDELGGDGHY \  KEELMRV

IXQGDP HQW®BN SDUD HOGHVDULR@R LQWAI LDO
GH®VQE RV

WXMDP RV SWIRPRYHU XQ@D  FRQYLYHQAD
VDXGDEG®!\ IRUBGHAUD IRWP DAQ LW DOGH
&V HAWXGDOW D WDY«V GH @ FRP XQFDALQ
DWHWD \ VX SDUAASDApNQ DRARYD HQ HO
DSUHQG] DMl &RQ HOREMMYR GH IRP HQWU XQD
FROQYWHOAD WDAXGDE® \ WREXWMHU O
HGXFDALQ OWMIWDO CGH @&V HAWXGEDOWV

EXVFDP RV SWIRP RYHUD FRP XQFDAPQ DVHUAYD
\ VX SDUMASDApQ DRWYD HQ HODSWHQG] DA

3Dl FROWHIXIR P SGP HOWHP RV O
JDP UIFDApQ  \ DMWBLHP RV QXHYDV
P HVRGR®J DV DO FRQM \R  HYDXXDLHP RV ®&V
UIHVXORGRV GHO DSUIHQGIDW D WDY«V GH
LOMKXP HQRV XWI DUHP RV P «VRGRV DRRYRV \

GCEP DV FRP XQEDWDV  IOWIWHP RV
KDEMGDGHY GH  GIHHWY £V

|RUBGFHHP RV HO SHOVDP IHOWR FUMAR SRU
P HGR GHO® P HFRRIQHMQ
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